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3UHQGHUVL�FXUD�GL�TXHVWR�SURGRWWR�q�VHPSOLFH�H�YHORFH��
�
38/,=,$�$%,78$/(��
e�VXIILFLHQWH�SXOLUH�FRQ�DFTXD�VDSRQDWD�R�FRPXQL�GHWHUJHQWL�SHU�ULPXRYHUH�OD�PDJJLRU�SDUWH�GHOOH�PDFFKLH�H�
GHOOR�VSRUFR�FKH�VL�SRVVRQR�GHSRVLWDUH�VXOOD�VXSHUILFLH��6RQR�LQ�SDUWLFRODUH�FRQVLJOLDWL�GHWHUJHQWL�LQ�JHO��OLTXLGL�
R�VSUD\�XWLOL]]DWL�FRQ�XQ�SDQQR�PRUELGR��DYHQGR�FXUD�SRL�GL�ULVFLDFTXDUH�HG�DVFLXJDUH�EHQH�OD�VXSHUILFLH�SHU�
HYLWDUH�O¶DFFXPXOR�GL�VSRUFR�H�GL�FDOFDUH��
3HU�GHWHUJHQWL�GL�FXL�QRQ�VL�FRQRVFH�OD�SRWHQ]LDOH�DJJUHVVLYLWj�q�EHQH�IDUH�XQD�SURYD�DSSOLFDWLYD�LQ�XQD�SLFFR�
OD�]RQD�QRQ�D�YLVWD�SULPD�GL�XWLOL]]DUH�LO�SURGRWWR��
�
352'277,�&216,*/,$7,�
3HU�OD�SXOL]LD�DELWXDOH�SRVVRQR�HVVHUH�XWLOL]]DWL�L�VHJXHQWL�SURGRWWL���
ü� $FH�FUHPD�JHO�
ü� *ODVVH[�
ü� 9HWULO�
ü� 9LDNDO�FODVVLFR�
ü� &DQGHJJLQD�GLOXLWD�
ü� $PPRQLDFD�GLOXLWD��
FRQ�SDQQR�PRUELGR�LQ�VSXJQD��LQ�PLFURILEUD�R�JRPPD�PDJLFD��
'RSR�DYHU�HIIHWWXDWR� OD�SXOL]LD� ULVFLDFTXDUH�VXELWR�HG�DVFLXJDUH�EHQH� OD�VXSHUILFLH�SHU�HYLWDUH� LO� IRUPDUVL� GL�
DORQL��
�
&20(�35(9(1,5(�,�'$11(**,$0(17,�
/D�VXSHUILFLH�KD�XQD�EXRQD�UHVLVWHQ]D�DOOH�PDFFKLH�LQ�JHQHUH��FLz�QRQRVWDQWH�VL�VFRQVLJOLD�LO�FRQWDWWR�FRQ�SUR�
GRWWL�FKLPLFL�DJJUHVVLYL�TXDOL��
û� $FHWRQH�
û� $OFRRO�HWLOLFR�
û� 7ULHOLQD�
û� $FLGL�R�EDVL�IRUWL�
û� 'LOXHQWL�
û� 6JUDVVDWRUL��
û� 3URGRWWL�SHU�VWXUDUH�JOL�VFDULFKL�
û� 'HWHUJHQWL�DEUDVLYL��
3HU�GHWHUJHQWL�GL�FXL�QRQ�VL�FRQRVFH�OD�SRWHQ]LDOH�DJJUHVVLYLWj�q�EHQH�IDUH�XQD�SURYD�DSSOLFDWLYD�LQ�XQD�SLFFR�
OD�]RQD�QRQ�D�YLVWD�SULPD�GL�XWLOL]]DUH�LO�SURGRWWR��
(YLWDUH�LO�FRQWDWWR�FRQ�VRVWDQ]H�DOWDPHQWH�FRORUDQWL�FRPH�LQFKLRVWUR��FRVPHWLFL�H�WLQWH��
(YLWDUH�LO�FRQWDWWR�SUROXQJDWR�FRQ�L�GHWHUJHQWL�VXOOD�VXSHUILFLH��
1RQ�XWLOL]]DUH�UDVFKLHWWL�PHWDOOLFL��VSD]]ROH�GL�IHUUR��ODPH��WDJOLHULQR�R�DOWUL�XWHQVLOL��LQROWUH�HYLWDUH�O¶XVR�GL�GHWHU�
JHQWL�DEUDVLYL�FRQ�PLFUR�JUDQXOL��VSXJQH�DEUDVLYH�H�FDUWD�DEUDVLYD�FKH�SRVVRQR�JUDIILDUH�OD�VXSHUILFLH���
(YLWDWH� JOL� XUWL� H� OH� FDGXWH� GL� RJJHWWL�� (YLWDWH� OR� VWUHVV� WHUPLFR� GHO� SURGRWWR�� QRQ� XWLOL]]DUH� DFTXD� EROOHQWH�
�VXSHULRUH����&-����)��H� QRQ�YHUVDWH�ROLL�H� OLTXLGL�EROOHQWL� VXOOD� VXSHUILFLH��1RQ�DSSRJJLDUH�VXOOD� VXSHUILFLH�
RJJHWWL�URYHQWL��VLJDUHWWH�R�ILDPPH�OLEHUH��1RQ�XWLOL]]DWH�YDSRUH�FDOGR�GLUHWWR�SHU�OD�SXOL]LD�GHOOD�VXSHUILFLH��
�
$99(57(1=(�3(5�/¶862�
4XHVWR�SURGRWWR�q�VWDWR�SURJHWWDWR�SHU�XQ�XVR�GRPHVWLFR�R�VLPLODUH�H�GHYH�HVVHUH�LQVWDOODWR�HG�LPSLHJDWR�VR�
ODPHQWH�DOO¶LQWHUQR�D�WHPSHUDWXUD�DPELHQWH��
$WWHQ]LRQH�DOOH�XVWLRQL��XWLOL]]DUH�DFTXD�WLHSLGD�PLVFHODWD��
6RQR�SHULFRORVL�O¶XVR�R�OD�YLFLQDQ]D�GL�DSSDUHFFKL�HOHWWULFL��UDGLR��DVFLXJDFDSHOOL��VWXIHWWH�HOHWWULFKH�����TXDQGR�
VL�VWD�XVDQGR�TXHVWR�SURGRWWR��
�
$99(57(1=(�$**,817,9(�3(5�/¶862�',�9$6&+(�(�3,$77,�'2&&,$�
4XHVWR�SURGRWWR�QRQ�GHYH�HVVHUH�XVDWR�DXWRQRPDPHQWH�GD�SHUVRQH�FRQ�ULGRWWH�FDSDFLWj�PRWRULH��VHQVLWLYH�
H�R�FRJQLWLYH��EDPELQL�LQFOXVL���R�FRPXQTXH�SULYH�GL�QR]LRQL�QHFHVVDULH�SHU�LO�VXR�XWLOL]]R��
$VVLFXUDUVL�FKH�L�EDPELQL�YHQJDQR�VRUYHJOLDWL�GD�XQD�SHUVRQD�UHVSRQVDELOH�GHOOD�ORUR�VLFXUH]]D��
3RUUH�SDUWLFRODUPHQWH�DWWHQ]LRQH�TXDQGR�VL�XWLOL]]D�LO�SURGRWWR�GD�VROL��UHVWDUH�D�OXQJR�VRWWR�LO�JHWWR�GHOO¶DFTXD�
FDOGD�SRWUHEEH�FDXVDUH�QDXVHD��FDSRJLUL��VYHQLPHQWL��
Ê�VFRQVLJOLDELOH�IDUH�OD�GRFFLD�EDJQR�GRSR�O¶DVVXQ]LRQH�GL�PHGLFLQDOL�R�FRPXQTXH�VRVWDQ]H�FKH�SRVVRQR�LQ�
GXUUH�VRQQROHQ]D�R�DOWHUDUH�OD�SUHVVLRQH�VDQJXLJQD��
4XDQGR�EDJQDWD� OD�VXSHUILFLH�GHO�SLDWWR�GRFFLD���YDVFD�DXPHQWD�LO�VXR�JUDGR�GL�VFLYRORVLWj�� LQ�SDUWLFRODUH�VH�
YHQJRQR�XVDWL�VKDPSRR��VDSRQH�H�ROLL��

7DNLQJ�FDUH�RI�WKLV�SURGXFW�LV�TXLFN�DQG�HDV\��
�
868$/�&/($1,1*��
,W�LV�VXIILFLHQW�WR�FOHDQ�ZLWK�VRDS\�ZDWHU�RU�FRPPRQ�GHWHUJHQWV�WR�UHPRYH�PRVW�RI�WKH�VWDLQV�DQG�GLUW�WKDW�FDQ�
GHSRVLW�RQ�WKH�VXUIDFH��,Q�SDUWLFXODU��JHO��OLTXLG�RU�VSUD\�GHWHUJHQWV�XVHG�ZLWK�D�VRIW�FORWK�DUH�UHFRPPHQGHG��
WDNLQJ�WKHQ�FDUH�WR�ULQVH�DQG�GU\�WKH�VXUIDFH�ZHOO�WR�DYRLG�WKH�DFFXPXODWLRQ�RI�GLUW�DQG�OLPHVFDOH��
)RU�GHWHUJHQWV�ZKRVH�SRWHQWLDO�DJJUHVVLYHQHVV�LV�XQNQRZQ��LW�LV�DGYLVDEOH�WR�FDUU\�RXW�DQ�DSSOLFDWLRQ�WHVW�LQ�D�
VPDOO�DUHD�WKDW�LV�QRW�YLVLEOH�EHIRUH�XVLQJ�WKH�SURGXFW��
�
5(&200(1'('�352'8&76�
7KH�IROORZLQJ�SURGXFWV�FDQ�EH�XVHG�IRU�URXWLQH�FOHDQLQJ���
ü� $FH�FUHDP�JHO�
ü� *ODVVH[�
ü� 9HWULO�
ü� &ODVVLF�9LDNDO�
ü� %OHDFK�GLOXWHG��
ü� $PPRQLD�GLOXLWHG��
ZLWK�D�VRIW�VSRQJH��PLFURILEUH�FORWK�RU�PDJLF�HUDVHU��
$IWHU�FOHDQLQJ��LPPHGLDWHO\�ULQVH�DQG�GU\�WKH�VXUIDFH�ZHOO�WR�DYRLG�WKH�IRUPDWLRQ�RI�KDORV��
�
+2:�72�35(9(17�'$0$*(6�
7KH�VXUIDFH�KDV�D�JRRG�UHVLVWDQFH�WR�VWDLQV�LQ�JHQHUDO��QHYHUWKHOHVV��DYRLG�FRQWDFW�ZLWK�DJJUHVVLYH�FKHPLFDO�
SURGXFWV�VXFK�DV��
û� $FHWRQH�
û� (WK\O�DOFRKRO��
û� 7ULFKORUHWK\OHQH�
û� 6WURQJ�DFLGV�RU�EDVHV�
û� 7KLQQHUV�
û� 'HJUHDVHUV��
û� 3URGXFWV�WR�XQFORJ�GUDLQV�
û� $EUDVLYH�GHWHUJHQWV�
�
)RU�GHWHUJHQWV�ZKRVH�SRWHQWLDO�DJJUHVVLYHQHVV�LV�XQNQRZQ��LW�LV�DGYLVDEOH�WR�FDUU\�RXW�DQ�DSSOLFDWLRQ�WHVW�LQ�D�
VPDOO�DUHD�WKDW�LV�QRW�YLVLEOH�EHIRUH�XVLQJ�WKH�SURGXFW��
$YRLG�FRQWDFW�ZLWK�KLJKO\�FRORXULQJ�VXEVWDQFHV�VXFK�DV�LQN��FRVPHWLFV�DQG�G\HV��
$YRLG�SURORQJHG�FRQWDFW�ZLWK�VXUIDFH�FOHDQHUV��
'R�QRW�XVH�PHWDO�VFUDSHUV�� LURQ�EUXVKHV��EODGHV��FXWWHU�RU�RWKHU�WRROV��DOVR�DYRLG�WKH�XVH�RI�DEUDVLYH�GHWHU�
JHQWV�ZLWK�PLFUR�JUDQXOHV��DEUDVLYH�VSRQJHV�DQG�DEUDVLYH�SDSHU�WKDW�FDQ�VFUDWFK�WKH�VXUIDFH���
$YRLG�LPSDFWV�DQG�IDOOLQJ�REMHFWV��$YRLG�WKHUPDO�VWUHVV�RI�WKH�SURGXFW��GR�QRW�XVH�ERLOLQJ�ZDWHU��DERYH����&-
����)��DQG�GR�QRW�SRXU�KRW�RLOV�RU�OLTXLGV�RQ�WKH�VXUIDFH��'R�QRW�SODFH�KRW�REMHFWV��FLJDUHWWHV�RU�RSHQ�IODPHV�
RQ�WKH�VXUIDFH��'R�QRW�XVH�GLUHFW�KRW�VWHDP�WR�FOHDQ�WKH�VXUIDFH��
�
:$51,1*6�)25�86(�
7KLV�SURGXFW�KDV�EHHQ�GHVLJQHG�IRU�GRPHVWLF�RU�VLPLODU�XVH�DQG�PXVW�EH�LQVWDOOHG�DQG�XVHG�RQO\� LQGRRUV�DW�
URRP�WHPSHUDWXUH��
%HZDUH�RI�EXUQV��XVH�ZDUP�PL[HG�ZDWHU��
7KH�XVH�RU�SUR[LPLW\�RI�HOHFWULFDO�DSSOLDQFHV��UDGLRV��KDLU�GU\HUV��HOHFWULF�KHDWHUV��HWF���ZKHQ�XVLQJ�WKLV�SURG�
XFW�LV�GDQJHURXV��
�
$'',7,21$/�:$51,1*6�)25�7+(�86(�2)�%$7+78%6�$1'�6+2:(5�75$<6�
7KLV�SURGXFW�PXVW�QRW�EH�XVHG�LQGHSHQGHQWO\�E\�SHRSOH�ZLWK�UHGXFHG�PRWRU��VHQVLWLYH�DQG�RU�FRJQLWLYH�VNLOOV�
�LQFOXGLQJ�FKLOGUHQ���RU�LQ�DQ\�FDVH�ODFNLQJ�WKH�QHFHVVDU\�NQRZOHGJH�IRU�LWV�XVH��
0DNH�VXUH�WKDW�FKLOGUHQ�DUH�VXSHUYLVHG�E\�D�SHUVRQ�UHVSRQVLEOH�IRU�WKHLU�VDIHW\��
3D\�SDUWLFXODU�DWWHQWLRQ�ZKHQ�XVLQJ�WKH�SURGXFW�DORQH��VWD\LQJ�XQGHU�WKH�KRW�ZDWHU�MHW� IRU�D�ORQJ�WLPH�FRXOG�
FDXVH�QDXVHD��GL]]LQHVV��IDLQWLQJ��
,W�LV�QRW�UHFRPPHQGHG�WR�WDNH�D�VKRZHU�EDWK�DIWHU�WDNLQJ�PHGLFLQHV�RU�DQ\�RWKHU�VXEVWDQFHV�WKDW�FDQ�LQGXFH�
GURZVLQHVV�RU�DOWHU�EORRG�SUHVVXUH��
:KHQ�ZHW��WKH�VXUIDFH�RI�WKH�VKRZHU�EDWK�WUD\�EHFRPHV�PRUH�VOLSSHU\��SDUWLFXODUO\�LI�VKDPSRR��VRDS�DQG�RLOV�
DUH�XVHG��
�

'LH�3IOHJH�GLHVHV�3URGXNWV�LVW�VFKQHOO�XQG�HLQIDFK��
��
5(*(/0b66,*(�5(,1,*81*��
'LH�PHLVWHQ�)OHFNHQ�XQG�9HUVFKPXW]XQJHQ��GLH�VLFK�DXI�GHU�2EHUIOlFKH�DEJHVHW]W�KDEHQ�� ODVVHQ�VLFK�HLQ�
IDFK� PLW� 6HLIHQZDVVHU� RGHU� KHUN|PPOLFKHQ� 5HLQLJXQJVPLWWHOQ� HQWIHUQHQ�� %HVRQGHUV� HPSIHKOHQVZHUW� VLQG�
*HO-��)O�VVLJ-� RGHU�6SU�KUHLQLJHU�� GLH�PLW� HLQHP�ZHLFKHQ�7XFK�]X�YHUZHQGHQ�VLQG��$QVFKOLH�HQG�VRUJIlOWLJ�
DEVS�OHQ��XP�6FKPXW]-�XQG�.DONDQVDPPOXQJHQ�]X�YHUPHLGHQ��
%HL�5HLQLJXQJVPLWWHOQ��GLH�P|JOLFKHUZHLVH�DJJUHVVLY�VLQG��HPSILHKOW�HV�VLFK��GDV�3URGXNW�YRU�GHU�$QZHQGXQJ�
LQ�HLQHP�NOHLQHQ��QLFKW�VLFKWEDUHQ�%HUHLFK�DXV]XSURELHUHQ��
��
(03)2+/(1(�352'8.7(�
)�U�GLH�UHJHOPl�LJH�5HLQLJXQJ�N|QQHQ�IROJHQGH�3URGXNWH�YHUZHQGHW�ZHUGHQ���
ü� $FH�FUHPD�JHO�
ü� *ODVVH[�
ü� 9HWULO�
ü� 9LDNDO�&ODVVLF�
ü� 9HUG�QQWH�%OHLFKH�
ü� 9HUG�QQWHU�$PPRQLDN��
PLW�HLQHP�ZHLFKHQ�6FKZDPP-�E]Z��0LNURIDVHUWXFK�RGHU�PDJLVFKHP�6FKPXW]UDGLHUHU��
1DFK�GHU�5HLQLJXQJ�GLH�2EHUIOlFKH�VRIRUW�DEVS�OHQ�XQG�JU�QGOLFK�DEWURFNQHQ��XP�6FKOLHUHQ�]X�YHUPHLGHQ��
��
35b9(17,21�921�6&+b'(1�
'LH�2EHUIOlFKH�ZHLVW�P�$OOJHPHLQHQ�HLQH�JXWH�)OHFNHQEHVWlQGLJNHLW�DXI��9HUPHLGHQ�6LH�GHQ�.RQWDNW�PLW�DJ�
JUHVVLYHQ�&KHPLNDOLHQ�ZLH��
û� $FHWRQ�
û� (WK\ODONRKRO�
û� 7ULFKORUHWK\OHQ�
û� 6WDUNHQ�6lXUHQ�RGHU�%DVHQ�
û� 9HUG�QQXQJVPLWWHOQ�
û� )HWWO|VHUQ��
û� $EIOXVVUHLQLJHUQ�
û� 6FKHXHUPLWWHOQ��
%HL�5HLQLJXQJVPLWWHOQ��GLH�P|JOLFKHUZHLVH�DJJUHVVLY�VLQG��HPSILHKOW�HV�VLFK��GDV�3URGXNW�YRU�GHU�$QZHQGXQJ�
LQ�HLQHP�NOHLQHQ��QLFKW�VLFKWEDUHQ�%HUHLFK�DXV]XSURELHUHQ��
'HQ�.RQWDNW�PLW�VWDUN�IlUEHQGHQ�6XEVWDQ]HQ�ZLH�7LQWH��.RVPHWLND�XQG�)DUEVWRIIHQ�YHUPHLGHQ��
'HQ�OlQJHUHQ�.RQWDNW�GHU�2EHUIOlFKH�PLW�GHQ�5HLQLJXQJVPLWWHOQ�YHUPHLGHQ��
.HLQH�0HWDOOVFKDEHU��(LVHQE�UVWHQ��.OLQJHQ��&XWWHU�RGHU�DQGHUH�:HUN]HXJH�YHUZHQGHQ��$X�HUGHP�VROOWHQ�
NHLQH� 6FKHXHUPLWWHO� PLW�0LNURJUDQXODW�� 6FKHXHUVFKZlPPH� XQG� 6FKOHLISDSLHU� YHUZHQGHW� ZHUGHQ�� GD� GLHVH�
GLH�2EHUIOlFKH�YHUNUDW]HQ�N|QQHQ���
6W|�H� XQG�KHUDEIDOOHQGH�*HJHQVWlQGH�VLQG�]X�YHUPHLGHQ��(LQH� WKHUPLVFKH�%HODVWXQJ� GHV�3URGXNWV� LVW� ]X�
YHUPHLGHQ��NHLQ�NRFKHQGHV�:DVVHU���EHU����&-����)��YHUZHQGHQ�XQG�NHLQH�NRFKHQGHQ�gOH�RGHU�)O�VVLJNHL�
WHQ�DXI�GLH�2EHUIOlFKH�JLH�HQ��'DUDXI�DFKWHQ��GDVV�GLH�2EHUIOlFKH�NHLQHVIDOOV�PLW�JO�KHQGHQ�*HJHQVWlQGHQ��
=LJDUHWWHQ�RGHU�RIIHQH�)ODPPHQ�LQ�%HU�KUXQJ�JHODQJW��=XU�5HLQLJXQJ�GHU�2EHUIOlFKH�NHLQHQ�GLUHNWHQ�KHL�HQ�
'DPSI�YHUZHQGHQ��
��
+,1:(,6(�)h5�'(1�*(%5$8&+�
'LHVHV�3URGXNW� LVW� I�U�GHQ�KlXVOLFKHQ�RGHU�lKQOLFKHQ�*HEUDXFK�EHVWLPPW�XQG�GDUI�QXU� LQ� ,QQHQUlXPHQ�EHL�
5DXPWHPSHUDWXU�LQVWDOOLHUW�XQG�YHUZHQGHW�ZHUGHQ��
9RUVLFKW�YRU�9HUEUHQQXQJHQ��JHPLVFKWHV�ODXZDUPHV�:DVVHU�YHUZHQGHQ��
(V�LVW�JHIlKUOLFK��ZlKUHQG�GHU�9HUZHQGXQJ�GLHVHV�3URGXNWV�HOHNWULVFKH�*HUlWH��5DGLRV��+DDUWURFNQHU��HOHNW�
ULVFKH�+HL]JHUlWH�����]X�EHQXW]HQ�RGHU�VLFK�LQ�GHUHQ�1lKH�DXI]XKDOWHQ��
��
=86b7=/,&+(�:$51+,1:(,6(�)h5�',(�9(5:(1'81*�921�%$'(-�81'�'86&+:$11(1�
'LHVHV�3URGXNW�GDUI�QLFKW�XQEHDXIVLFKWLJW�YRQ�3HUVRQHQ�PLW�HLQJHVFKUlQNWHQ�PRWRULVFKHQ��VHQVRULVFKHQ�XQG�
RGHU�NRJQLWLYHQ�)lKLJNHLWHQ��HLQVFKOLH�OLFK�.LQGHUQ��RGHU�RKQH�GLH�QRWZHQGLJHQ�.HQQWQLVVH�I�U�GLH�9HUZHQ�
GXQJ�GHV�3URGXNWV�YHUZHQGHW�ZHUGHQ��
6LFKHUVWHOOHQ��GDVV�.LQGHU�YRQ�HLQHU�3HUVRQ�EHDXIVLFKWLJW�ZHUGHQ��GLH�I�U�LKUH�6LFKHUKHLW�YHUDQWZRUWOLFK�LVW��
%HVRQGHUH�9RUVLFKW� LVW�JHERWHQ��ZHQQ�6LH�GDV�3URGXNW�DOOHLQ�YHUZHQGHQ��(LQ�OlQJHUHU�$XIHQWKDOW�XQWHU�GHP�
KHL�HQ�:DVVHUVWUDKO�NDQQ�]X�hEHONHLW��6FKZLQGHO�XQG�2KQPDFKW�I�KUHQ��
(V�LVW�QLFKW�UDWVDP��QDFK�GHU�(LQQDKPH�YRQ�0HGLNDPHQWHQ�RGHU�DQGHUHQ�6XEVWDQ]HQ��GLH�6FKOlIULJNHLW�KHU�
YRUUXIHQ�RGHU�GHQ�%OXWGUXFN�YHUlQGHUQ�N|QQHQ��]X�GXVFKHQ�]X�EDGHQ��
,Q� QDVVHP�=XVWDQG�ZLUG� GLH�2EHUIOlFKH� GHU� %DGH-�'XVFKZDQQH� UXWVFKLJHU�� LQVEHVRQGHUH�ZHQQ� 6KDPSRR��
6HLIH�XQG�gOH�YHUZHQGHW�ZHUGHQ��



/
HQWUHWLHQ�GH�FH�SURGXLW�HVW�UDSLGH�HW�IDFLOH���
�
1(772<$*(�&285$17��
,O� VXIILW� GH�QHWWR\HU�DYHF�GH� O
HDX�VDYRQQHXVH�RX�GHV�SURGXLWV�QHWWR\DQWV� FRXUDQWV�SRXU�pOLPLQHU� OD�SOXSDUW�
GHV�WDFKHV�HW�GHV�VDOHWpV�TXL�SHXYHQW�VH�GpSRVHU�VXU�OD�VXUIDFH��/HV�QHWWR\DQWV�HQ�JHO��OLTXLGHV�RX�HQ�VSUD\�
VRQW�SDUWLFXOLqUHPHQW�UHFRPPDQGpV��,OV�GRLYHQW�rWUH�XWLOLVpV�DYHF�XQ�FKLIIRQ�GRX[��(QVXLWH�LO�IDXW�ULQFHU�HW�Vp�
FKHU�VRLJQHXVHPHQW�OD�VXUIDFH�SRXU�pYLWHU�O
DFFXPXODWLRQ�GH�VDOHWp�HW�GH�FDOFDLUH��
3RXU�OHV�QHWWR\DQWV�GRQW�O
DJUHVVLYLWp�SRWHQWLHOOH�HVW�LQFRQQXH��LO�HVW�FRQVHLOOp�G
HIIHFWXHU�XQH�DSSOLFDWLRQ�WHVW�
GDQV�XQH�SHWLWH�]RQH�QRQ�YLVLEOH�DYDQW�G
XWLOLVHU�OH�SURGXLW��
��
352'8,76�5(&200$1'e6�
/HV�SURGXLWV�VXLYDQWV�SHXYHQW�rWUH�XWLOLVpV�SRXU�OH�QHWWR\DJH�FRXUDQW���
ü�� &UqPH�MDYHO�
ü�� *ODVVH[�
ü�� 1HWWR\DQW�YLWUHV�
ü�� 9LDNDO�FODVVLTXH�
ü�� (DX�GH�-DYHO�GLOXpH�
ü�� $PPRQLDF�GLOXp��
DYHF�XQH�pSRQJH�GRXFH��XQ�FKLIIRQ�HQ�PLFURILEUH�RX�XQ�HIIDFHXU�PDJLTXH��
$SUqV� OH� QHWWR\DJH�� ULQFHU� LPPpGLDWHPHQW� HW� VpFKHU� VRLJQHXVHPHQW� OD� VXUIDFH� SRXU� pYLWHU� OD� IRUPDWLRQ�
G
DXUpROHV��
��
&200(17�35e9(1,5�/(6�'200$*(6�
/D�VXUIDFH�SUpVHQWH�XQH�ERQQH�UpVLVWDQFH�DX[�WDFKHV�HQ�JpQpUDO��7RXWHIRLV��LO�HVW�GpFRQVHLOOp�GH�OD�PHWWUH�HQ�
FRQWDFW�DYHF�GHV�SURGXLWV�FKLPLTXHV�DJUHVVLIV�WHOV�TXH���
û�� $FpWRQH�
û�� $OFRRO�pWK\OLTXH�
û�� 7ULFKORURpWK\OqQH�
û�� $FLGHV�RX�EDVHV�IRUWHV�
û�� 'LOXDQWV�
û�� 'pJUDLVVDQWV��
û�� 3URGXLWV�SRXU�GpERXFKHU�OHV�FDQDOLVDWLRQV�
û�� 1HWWR\DQWV�DEUDVLIV��
3RXU�OHV�QHWWR\DQWV�GRQW�O
DJUHVVLYLWp�SRWHQWLHOOH�HVW�LQFRQQXH��LO�HVW�FRQVHLOOp�G
HIIHFWXHU�XQH�DSSOLFDWLRQ�WHVW�
GDQV�XQH�SHWLWH�]RQH�QRQ�YLVLEOH�DYDQW�G
XWLOLVHU�OH�SURGXLW��
eYLWHU�OH�FRQWDFW�DYHF�GHV�VXEVWDQFHV�WUqV�FRORUpHV�WHOOHV�TXH�O
HQFUH��OHV�FRVPpWLTXHV�HW�OHV�WHLQWXUHV��
eYLWHU�WRXW�FRQWDFW�SURORQJp�GHV�SURGXLWV�GH�QHWWR\DJH�VXU�OD�VXUIDFH��
1H�SDV�XWLOLVHU�GH�JUDWWRLUV�PpWDOOLTXHV��GH�EURVVHV�HQ�IHU��GH�ODPHV��GH�FXWWHUV�RX�G
DXWUHV�RXWLOV��eYLWHU�pJD�
OHPHQW�G
XWLOLVHU�GHV�QHWWR\DQWV�DEUDVLIV�DYHF�GHV�PLFUR-JUDQXOHV��GHV�pSRQJHV�DEUDVLYHV�HW�GX�SDSLHU�DEUDVLI�
TXL�SHXYHQW�UD\HU�OD�VXUIDFH���
eYLWHU�OHV�FKRFV�HW�OHV�FKXWHV�G
REMHWV��eYLWHU�OH�VWUHVV�WKHUPLTXH�GX�SURGXLW���QH�SDV�XWLOLVHU�G
HDX�ERXLOODQWH�
�DX-GHVVXV�GH����&-����)��HW�QH�SDV�YHUVHU�G
KXLOHV�HW�GH� OLTXLGHV�ERXLOODQWV�VXU�OD�VXUIDFH��1H�SDV�SODFHU�
G
REMHWV�FKDXGV��GH�FLJDUHWWHV�RX�GH�IODPPHV�QXHV�VXU� OD�VXUIDFH��1H�SDV�XWLOLVHU�GH�YDSHXU�FKDXGH�GLUHFWH�
SRXU�QHWWR\HU�OD�VXUIDFH��
��
5(&200$1'$7,216�'¶87,/,6$7,2 �
&H�SURGXLW�HVW�FRQoX�SRXU�XQ�XVDJH�GRPHVWLTXH�RX�VLPLODLUH�HW�GRLW�rWUH�LQVWDOOp�HW�XWLOLVp�XQLTXHPHQW�j�O
LQWp�
ULHXU��j�WHPSpUDWXUH�DPELDQWH��
$WWHQWLRQ�DX[�EU�OXUHV��XWLOLVHU�GH�O
HDX�WLqGH��
,O�HVW�GDQJHUHX[�G
XWLOLVHU�RX�GH�VH�WURXYHU�j�SUR[LPLWp�G
DSSDUHLOV�pOHFWULTXHV��UDGLRV��VqFKH-FKHYHX[��FKDXI�
IDJHV�pOHFWULTXHV�����ORUV�GH�O
XWLOLVDWLRQ�GH�FH�SURGXLW��
��
5(&200$1'$7,216�6833/e0(17$,5(6�3285�/
87,/,6$7,21�'(6�%$,*12,5(6�(7�'(6�%$&6�¬�
'28&+(�
&H�SURGXLW� QH�GRLW�SDV�rWUH�XWLOLVp�GH�PDQLqUH�DXWRQRPH�SDU�GHV�SHUVRQQHV�D\DQW�GHV�FDSDFLWpV�PRWULFHV��
VHQVRULHOOHV�HW�RX�FRJQLWLYHV�UpGXLWHV��\�FRPSULV�OHV�HQIDQWV���RX�QH�GLVSRVDQW�SDV�GHV�FRQQDLVVDQFHV�QpFHV�
VDLUHV�j�VRQ�XWLOLVDWLRQ��
9HLOOHU�j�FH�TXH�OHV�HQIDQWV�VRLHQW�VXUYHLOOpV�SDU�XQH�SHUVRQQH�UHVSRQVDEOH�GH�OHXU�VpFXULWp��
,O� IDXW� rWUH� SDUWLFXOLqUHPHQW� YLJLODQW� ORUV� GH� O
XWLOLVDWLRQ� GX� SURGXLW� VHXO� �� XQH� H[SRVLWLRQ� SURORQJpH� j� O
HDX�
FKDXGH�SHXW�SURYRTXHU�GHV�QDXVpHV��GHV�YHUWLJHV�HW�GHV�pYDQRXLVVHPHQWV��
,O�HVW�GpFRQVHLOOp�GH�SUHQGUH�XQH�GRXFKH�EDLQ�DSUqV�DYRLU�SULV�GHV�PpGLFDPHQWV�RX�G
DXWUHV�VXEVWDQFHV�VXV�
FHSWLEOHV�G
LQGXLUH�XQH�VRPQROHQFH�RX�GH�PRGLILHU�OD�WHQVLRQ�DUWpULHOOH��
/RUVTX
HOOH�HVW�PRXLOOpH��OD�VXUIDFH�GX�EDF�j�GRXFKH�EDLJQRLUH�GHYLHQW�SOXV�JOLVVDQWH��VXUWRXW�VL�O
RQ�XWLOLVH�GX�
VKDPSRRLQJ��GX�VDYRQ�HW�GHV�KXLOHV��

(O�FXLGDGR�GH�HVWH�SURGXFWR�HV�UiSLGR�\�VHQFLOOR��
��
/,03,(=$�3(5,Ï',&$��
%DVWD�FRQ�OLPSLDUOR�FRQ�DJXD�MDERQRVD�R�FRQ�GHWHUJHQWHV�FRPXQHV�SDUD�HOLPLQDU�OD�PD\RUtD�GH�ODV�PDQFKDV�
\� OD� VXFLHGDG�TXH�SXHGDQ�GHSRVLWDUVH�HQ� OD�VXSHUILFLH��6H� UHFRPLHQGDQ�HVSHFLDOPHQWH� ORV� OLPSLDGRUHV�HQ�
JHO��OtTXLGRV�R�HQ�VSUD\��TXH�GHEHQ�XWLOL]DUVH�FRQ�XQ�SDxR�VXDYH��\�OXHJR�DFODUDUVH�\�VHFDUVH�ELHQ�SDUD�HYLWDU�
OD�DFXPXODFLyQ�GH�VXFLHGDG�\�FDO��
(Q�HO�FDVR�GH�ORV�GHWHUJHQWHV�FX\D�DJUHVLYLGDG�SRWHQFLDO�VH�GHVFRQRFH��HV�DFRQVHMDEOH�UHDOL]DU�XQD�SUXHED�
GH�DSOLFDFLyQ�HQ�XQD�]RQD�SHTXHxD�\�IXHUD�GH�OD�YLVWD�DQWHV�GH�XWLOL]DU�HO�SURGXFWR��
��
352'8&726�5(&20(1'$'26�
3DUD�OD�OLPSLH]D�KDELWXDO�SXHGHQ�XWLOL]DUVH�ORV�VLJXLHQWH�SURGXFWRV���
ü�� $FH�FUHPD�JHO�
ü�� *ODVVH[�
ü�� 9HWULO�
ü�� 9LDNDO�FOiVLFR�
ü�� /HMtD�GLOXLGD�
ü�� $PRQLDFR�GLOXLGR��
FRQ�SDxR�VXDYH�GH�HVSRQMD��PLFURILEUD�R�JRPD�PiJLFD��
'HVSXpV�GH�OD�OLPSLH]D��HQMXDJXH�HQ�VHJXLGD�\�VHTXH�ELHQ�OD�VXSHUILFLH�SDUD�HYLWDU�TXH�VH�IRUPHQ�FHUFRV��
�
&Ï02�35(9(1,5�/26�'$f26�
/D� VXSHUILFLH� WLHQH� XQD� EXHQD� UHVLVWHQFLD� D� ODV�PDQFKDV� HQ� JHQHUDO�� VLQ� HPEDUJR�� HYLWH� HO� FRQWDFWR� FRQ�
SURGXFWRV�TXtPLFRV�DJUHVLYRV�FRPR��
û�� $FHWRQD�
û�� $OFRKRO�HWtOLFR�
û�� 7ULHOLQD�
û�� $FLGRV�R�EDVHV�IXHUWHV�
û�� 'LVROYHQWHV�
û�� 'HVHQJUDVDQWHV��
û�� 'HVDWDVFDGRUHV�
û�� 'HWHUJHQWHV�DEUDVLYRV��
(Q�HO�FDVR�GH�ORV�GHWHUJHQWHV�FX\D�DJUHVLYLGDG�SRWHQFLDO�VH�GHVFRQRFH��HV�DFRQVHMDEOH�UHDOL]DU�XQD�SUXHED�
GH�DSOLFDFLyQ�HQ�XQD�]RQD�SHTXHxD�\�IXHUD�GH�OD�YLVWD�DQWHV�GH�XWLOL]DU�HO�SURGXFWR��
(YLWDU�HO�FRQWDFWR�FRQ�VXVWDQFLDV�PX\�FRORUHDGDV�FRPR�OD�WLQWD��ORV�FRVPpWLFRV�\�ORV�WLQWHV��
(YLWDU�HO�FRQWDFWR�SURORQJDGR�FRQ�ORV�GHWHUJHQWHV�HQ�OD�VXSHUILFLH��
1R�XWLOLFH�UDVFDGRUHV�PHWiOLFRV��FHSLOORV�GH�DODPEUH��FXFKLOODV��F~WHUHV�X�RWUDV�KHUUDPLHQWDV�HYLWH�WDPELpQ�HO�
XVR� GH� OLPSLDGRUHV� DEUDVLYRV� FRQ�PLFURJUiQXORV�� HVSRQMDV� DEUDVLYDV� \� SDSHO� GH� OLMD� TXH� SXHGHQ� UD\DU� OD�
VXSHUILFLH���
(YLWH� ORV� JROSHV� \� OD� FDtGD� GH� REMHWRV��(YLWH� HO� HVWUpV� WpUPLFR�GHO� SURGXFWR�� QR� XWLOLFH�DJXD�KLUYLHQGR� �SRU�
HQFLPD�GH����&-����)��\�QR�YLHUWD�DFHLWHV�\�OtTXLGRV�KLUYLHQGR�HQ�OD�VXSHUILFLH��1R�FRORTXH�REMHWRV�FDOLHQWHV��
FLJDUULOORV�R�OODPDV�DELHUWDV�HQ�OD�VXSHUILFLH��1R�XWLOLFH�YDSRU�FDOLHQWH�GLUHFWDPHQWH�SDUD�OLPSLDU�OD�VXSHUILFLH��
��
$'9(57(1&,$6�3$5$�(/�862�
(VWH�SURGXFWR�HVWi�GLVHxDGR�SDUD�XVR�GRPpVWLFR�R�VLPLODU�\�VyOR�GHEH�LQVWDODUVH�\�XWLOL]DUVH�HQ� LQWHULRUHV�D�
WHPSHUDWXUD�DPELHQWH��
&XLGDGR�FRQ�ODV�TXHPDGXUDV��XWLOLFH�DJXD�WLELD�PH]FODGD��
(V�SHOLJURVR�XWLOL]DU�R�HVWDU�FHUFD�GH�HTXLSR�HOpFWULFRV��UDGLRV��VHFDGRUHV�GH�SHOR��FDOHQWDGRUHV�HOpFWULFRV�����
FXDQGR�VH�XWLOL]D�HVWH�SURGXFWR��
��
$'9(57(1&,$6�$',&,21$/(6�3$5$�(/�862�'(�%$f(5$6�<�3/$726�'(�'8&+$�
(VWH� SURGXFWR� QR� GHEH� VHU� XWLOL]DGR� GH� IRUPD� LQGHSHQGLHQWH� SRU� SHUVRQDV� FRQ� FDSDFLGDGHV� PRWRUDV��
VHQVRULDOHV�\�R�FRJQLWLYDV�UHGXFLGDV� �LQFOXLGRV� ORV�QLxRV���R�TXH�FDUH]FDQ�GH� ORV�FRQRFLPLHQWRV�QHFHVDULRV�
SDUD�VX�XVR��
$VHJ~UHVH�GH�TXH�ORV�QLxRV�HVWpQ�VXSHUYLVDGRV�SRU�XQD�SHUVRQD�UHVSRQVDEOH�GH�VX�VHJXULGDG��
7HQJD� HVSHFLDO� FXLGDGR� FXDQGR� XWLOLFH� HO� SURGXFWR� VROR�� OD� H[SRVLFLyQ� SURORQJDGD� DO� DJXD� FDOLHQWH� SXHGH�
SURYRFDU�QiXVHDV��PDUHRV�\�GHVPD\RV��
1R� HV� DFRQVHMDEOH� GXFKDUVH�EDxDUVH� GHVSXpV� GH� WRPDU� PHGLFDPHQWRV� X� RWUDV� VXVWDQFLDV� TXH� SXHGDQ�
LQGXFLU�VRPQROHQFLD�R�DOWHUDU�OD�SUHVLyQ�DUWHULDO��
&XDQGR� VH�PRMD�� OD� VXSHUILFLH� GHO� SODWR�GH�GXFKD�EDxHUD�DXPHQWD� VX� UHVEDODGLFLGDG��HVSHFLDOPHQWH� VL� VH�
XWLOL]D�FKDPS~��MDEyQ�\�DFHLWHV��

ɍɯɨɞ�ɡɚ�ɷɬɢɦ�ɢɡɞɟɥɢɟɦ�ɨɫɭɳɟɫɬɜɥɹɟɬɫɹ�ɩɪɨɫɬɨ�ɢ�ɛɵɫɬɪɨ��
��
ɌȿɄɍɓȺə�ɈɑɂɋɌɄȺ��
Ⱦɥɹ� ɭɞɚɥɟɧɢɹ� ɛɨɥɶɲɟɣ� ɱɚɫɬɢ� ɩɹɬɟɧ� ɢ� ɡɚɝɪɹɡɧɟɧɢɣ�� ɤɨɬɨɪɵɟ� ɦɨɝɭɬ� ɫɤɚɩɥɢɜɚɬɶɫɹ� ɧɚ� ɩɨɜɟɪɯɧɨɫɬɢ� ɢɡɞɟɥɢɹ��
ɞɨɫɬɚɬɨɱɧɨ� ɜɵɩɨɥɧɹɬɶ� ɨɱɢɫɬɤɭ� ɦɵɥɶɧɨɣ� ɜɨɞɨɣ� ɢɥɢ� ɨɛɵɱɧɵɦɢ� ɱɢɫɬɹɳɢɦɢ� ɫɪɟɞɫɬɜɚɦɢ�� ȼ� ɱɚɫɬɧɨɫɬɢ��
ɪɟɤɨɦɟɧɞɭɟɬɫɹ� ɢɫɩɨɥɶɡɨɜɚɬɶ� ɱɢɫɬɹɳɢɟ� ɫɪɟɞɫɬɜɚ� ɜ� ɜɢɞɟ� ɝɟɥɹ�� ɠɢɞɤɨɫɬɢ� ɢɥɢ� ɫɩɪɟɹ� ɢ� ɦɹɝɤɭɸ� ɫɚɥɮɟɬɤɭ�� ɉɨɫɥɟ�
ɨɱɢɫɬɤɢ� ɧɟɨɛɯɨɞɢɦɨ� ɯɨɪɨɲɨ� ɫɩɨɥɚɫɤɢɜɚɬɶ� ɜɨɞɨɣ� ɢ� ɬɳɚɬɟɥɶɧɨ� ɜɵɫɭɲɢɜɚɬɶ� ɩɨɜɟɪɯɧɨɫɬɶ� ɞɥɹ� ɩɪɟɞɭɩɪɟɠɞɟɧɢɹ�
ɫɤɨɩɥɟɧɢɹ�ɡɚɝɪɹɡɧɟɧɢɣ�ɢ�ɢɡɜɟɫɬɤɨɜɨɝɨ�ɧɚɥɟɬɚ��
ȿɫɥɢ� ɩɨɬɟɧɰɢɚɥɶɧɚɹ� ɚɝɪɟɫɫɢɜɧɨɫɬɶ� ɱɢɫɬɹɳɢɯ� ɫɪɟɞɫɬɜ� ɧɟɢɡɜɟɫɬɧɚ�� ɩɟɪɟɞ� ɩɪɢɦɟɧɟɧɢɟɦ� ɫɪɟɞɫɬɜɚ� ɧɚ� ɜɫɟɦ�
ɢɡɞɟɥɢɢ�ɪɟɤɨɦɟɧɞɭɟɬɫɹ�ɩɪɨɬɟɫɬɢɪɨɜɚɬɶ�ɟɝɨ�ɧɚ�ɧɟɛɨɥɶɲɨɦ�ɫɤɪɵɬɨɦ�ɭɱɚɫɬɤɟ��
��
ɊȿɄɈɆȿɇȾɍȿɆɕȿ�ɋɊȿȾɋɌȼȺ�
Ⱦɥɹ�ɬɟɤɭɳɟɣ�ɨɱɢɫɬɤɢ�ɦɨɝɭɬ�ɢɫɩɨɥɶɡɨɜɚɬɶɫɹ�ɫɥɟɞɭɸɳɢɟ�ɫɪɟɞɫɬɜɚ���
ü�� Ʉɪɟɦ-ɝɟɥɶ�$FH��
ü�� *ODVVH[��
ü�� 9HWULO�
ü�� 9LDNDO�ɤɥɚɫɫɢɱɟɫɤɢɣ�
ü�� Ɋɚɡɛɚɜɥɟɧɧɵɣ�ɨɬɛɟɥɢɜɚɬɟɥɶ��
ü�� Ɋɚɡɛɚɜɥɟɧɧɵɣ�ɚɦɦɢɚɤ�
ɫ�ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ�ɦɹɝɤɨɣ�ɝɭɛɱɚɬɨɣ�ɫɚɥɮɟɬɤɢ��ɫɚɥɮɟɬɤɢ�ɢɡ�ɦɢɤɪɨɮɢɛɪɵ�ɢɥɢ�ɝɭɛɤɢ�©ɜɨɥɲɟɛɧɵɣ�ɥɚɫɬɢɤª��
ɉɨɫɥɟ� ɨɱɢɫɬɤɢ� ɫɪɚɡɭ� ɯɨɪɨɲɨ� ɫɩɨɥɨɫɧɭɬɶ� ɜɨɞɨɣ� ɢ� ɬɳɚɬɟɥɶɧɨ� ɜɵɫɭɲɢɬɶ� ɩɨɜɟɪɯɧɨɫɬɶ� ɞɥɹ� ɩɪɟɞɭɩɪɟɠɞɟɧɢɹ�
ɨɛɪɚɡɨɜɚɧɢɹ�ɪɚɡɜɨɞɨɜ��
��
ɉɊȿȾɍɉɊȿɀȾȿɇɂȿ�ɉɈȼɊȿɀȾȿɇɂɃ�
ɉɨɜɟɪɯɧɨɫɬɶ� ɨɛɥɚɞɚɟɬ� ɜɵɫɨɤɨɣ� ɩɹɬɧɨɭɫɬɨɣɱɢɜɨɫɬɶɸ�� ɨɞɧɚɤɨ�� ɧɟɫɦɨɬɪɹ� ɧɚ� ɷɬɨ�� ɪɟɤɨɦɟɧɞɭɟɬɫɹ� ɢɡɛɟɝɚɬɶ�
ɩɨɩɚɞɚɧɢɹ�ɧɚ�ɧɟɟ�ɚɝɪɟɫɫɢɜɧɵɯ�ɯɢɦɢɱɟɫɤɢɯ�ɜɟɳɟɫɬɜ��ɬɚɤɢɯ�ɤɚɤ���
û�� ɚɰɟɬɨɧ�
û�� ɷɬɢɥɨɜɵɣ�ɫɩɢɪɬ�
û�� ɬɪɢɯɥɨɪɷɬɢɥɟɧ�
û�� ɫɢɥɶɧɵɟ�ɤɢɫɥɨɬɵ�ɢ�ɳɟɥɨɱɢ�
û�� ɪɚɫɬɜɨɪɢɬɟɥɢ�
û�� ɨɛɟɡɠɢɪɢɜɚɸɳɢɟ�ɫɪɟɞɫɬɜɚ�
û�� ɫɪɟɞɫɬɜɚ�ɞɥɹ�ɭɫɬɪɚɧɟɧɢɹ�ɡɚɫɨɪɨɜ�ɜ�ɬɪɭɛɚɯ�
û�� ɚɛɪɚɡɢɜɧɵɟ�ɱɢɫɬɹɳɢɟ�ɫɪɟɞɫɬɜɚ�
ȿɫɥɢ� ɩɨɬɟɧɰɢɚɥɶɧɚɹ� ɚɝɪɟɫɫɢɜɧɨɫɬɶ� ɱɢɫɬɹɳɢɯ� ɫɪɟɞɫɬɜ� ɧɟɢɡɜɟɫɬɧɚ�� ɩɟɪɟɞ� ɩɪɢɦɟɧɟɧɢɟɦ� ɫɪɟɞɫɬɜɚ� ɧɚ� ɜɫɟɦ�
ɢɡɞɟɥɢɢ�ɪɟɤɨɦɟɧɞɭɟɬɫɹ�ɩɪɨɬɟɫɬɢɪɨɜɚɬɶ�ɟɝɨ�ɧɚ�ɧɟɛɨɥɶɲɨɦ�ɫɤɪɵɬɨɦ�ɭɱɚɫɬɤɟ��
ɇɟ�ɞɨɩɭɫɤɚɬɶ�ɜɨɡɞɟɣɫɬɜɢɹ�ɫɢɥɶɧɨ�ɤɪɚɫɹɳɢɯ�ɜɟɳɟɫɬɜ��ɧɚɩɪɢɦɟɪ��ɱɟɪɧɢɥ��ɤɨɫɦɟɬɢɱɟɫɤɢɯ�ɫɪɟɞɫɬɜ�ɢ�ɤɪɚɫɨɤ��
ɇɟ�ɞɨɩɭɫɤɚɬɶ�ɞɥɢɬɟɥɶɧɨɝɨ�ɜɨɡɞɟɣɫɬɜɢɹ�ɱɢɫɬɹɳɢɯ�ɫɪɟɞɫɬɜ�ɧɚ�ɩɨɜɟɪɯɧɨɫɬɶ��
ɇɟ� ɢɫɩɨɥɶɡɨɜɚɬɶ� ɦɟɬɚɥɥɢɱɟɫɤɢɟ� ɫɤɪɟɛɤɢ�� ɠɟɥɟɡɧɵɟ� ɳɟɬɤɢ�� ɥɟɡɜɢɹ�� ɧɨɠɢ� ɫ� ɜɵɞɜɢɠɧɵɦ� ɥɟɡɜɢɟɦ� ɢ� ɞɪɭɝɢɟ�
ɢɧɫɬɪɭɦɟɧɬɵ��Ʉɪɨɦɟ�ɬɨɝɨ��ɢɡɛɟɝɚɬɶ�ɢɫɩɨɥɶɡɨɜɚɧɢɹ�ɚɛɪɚɡɢɜɧɵɯ�ɱɢɫɬɹɳɢɯ�ɫɪɟɞɫɬɜ�ɫ�ɦɢɤɪɨɝɪɚɧɭɥɚɦɢ��ɚɛɪɚɡɢɜɧɵɯ�
ɝɭɛɨɤ�ɢ�ɚɛɪɚɡɢɜɧɨɣ�ɛɭɦɚɝɢ��ɤɨɬɨɪɵɟ�ɦɨɝɭɬ�ɩɨɰɚɪɚɩɚɬɶ�ɩɨɜɟɪɯɧɨɫɬɶ���
ɇɟ� ɞɨɩɭɫɤɚɬɶ� ɜɨɡɞɟɣɫɬɜɢɹ� ɭɞɚɪɨɜ� ɢ� ɩɚɞɟɧɢɹ� ɩɪɟɞɦɟɬɨɜ�� ɇɟ� ɩɨɞɜɟɪɝɚɬɶ� ɢɡɞɟɥɢɟ� ɬɟɩɥɨɜɨɦɭ� ɧɚɩɪɹɠɟɧɢɸ�� ɧɟ�
ɢɫɩɨɥɶɡɨɜɚɬɶ� ɤɢɩɹɳɭɸ� ɜɨɞɭ� �ɫ� ɬɟɦɩɟɪɚɬɭɪɨɣ� ɜɵɲɟ� ���&-����)�� ɢ� ɧɟ� ɥɢɬɶ� ɧɚ� ɩɨɜɟɪɯɧɨɫɬɶ� ɤɢɩɹɳɢɟ� ɦɚɫɥɚ� ɢ�
ɠɢɞɤɨɫɬɢ�� ɇɟ� ɤɥɚɫɬɶ� ɧɚ� ɩɨɜɟɪɯɧɨɫɬɶ� ɝɨɪɹɱɢɟ� ɩɪɟɞɦɟɬɵ�� ɫɢɝɚɪɟɬɵ� ɢɥɢ� ɢɫɬɨɱɧɢɤɢ� ɨɬɤɪɵɬɨɝɨ� ɩɥɚɦɟɧɢ�� ɇɟ�
ɢɫɩɨɥɶɡɨɜɚɬɶ�ɞɥɹ�ɨɱɢɫɬɤɢ�ɩɨɜɟɪɯɧɨɫɬɢ�ɩɪɹɦɭɸ�ɫɬɪɭɸ�ɝɨɪɹɱɟɝɨ�ɩɚɪɚ��
��
ɉɊȿȾɍɉɊȿɀȾȿɇɂə�ɉɈ�ɉɊɂɆȿɇȿɇɂɘ�
ɗɬɨ�ɢɡɞɟɥɢɟ�ɩɪɟɞɧɚɡɧɚɱɟɧɨ�ɞɥɹ�ɛɵɬɨɜɨɝɨ�ɢ�ɩɨɞɨɛɧɨɝɨ�ɩɪɢɦɟɧɟɧɢɹ�ɢ�ɞɨɥɠɧɨ�ɭɫɬɚɧɚɜɥɢɜɚɬɶɫɹ�ɢ�ɢɫɩɨɥɶɡɨɜɚɬɶɫɹ�
ɬɨɥɶɤɨ�ɜ�ɩɨɦɟɳɟɧɢɢ�ɩɪɢ�ɤɨɦɧɚɬɧɨɣ�ɬɟɦɩɟɪɚɬɭɪɟ��
Ɉɫɬɟɪɟɝɚɣɬɟɫɶ�ɨɠɨɝɨɜ��ɢɫɩɨɥɶɡɭɣɬɟ�ɬɟɩɥɭɸ�ɫɦɟɲɚɧɧɭɸ�ɜɨɞɭ��
ɉɪɢ� ɩɪɢɦɟɧɟɧɢɢ� ɷɬɨɝɨ� ɢɡɞɟɥɢɹ� ɢɫɩɨɥɶɡɨɜɚɧɢɟ� ɢɥɢ� ɧɚɥɢɱɢɟ� ɩɨɛɥɢɡɨɫɬɢ� ɷɥɟɤɬɪɨɩɪɢɛɨɪɨɜ� �ɪɚɞɢɨɩɪɢɟɦɧɢɤɨɜ��
ɮɟɧɨɜ��ɷɥɟɤɬɪɨɧɚɝɪɟɜɚɬɟɥɟɣ�ɢ�ɬ�ɞ���ɩɪɟɞɫɬɚɜɥɹɟɬ�ɨɩɚɫɧɨɫɬɶ��
��
ȾɈɉɈɅɇɂɌȿɅɖɇɕȿ�ɉɊȿȾɍɉɊȿɀȾȿɇɂə�ɉɈ�ɂɋɉɈɅɖɁɈȼȺɇɂɘ�ȼȺɇɇ�ɂ�Ⱦɍɒȿȼɕɏ�ɉɈȾȾɈɇɈȼ��
Ʌɢɰɚ� ɫ� ɨɝɪɚɧɢɱɟɧɧɵɦɢ� ɞɜɢɝɚɬɟɥɶɧɵɦɢ�� ɱɭɜɫɬɜɢɬɟɥɶɧɵɦɢ� ɢ�ɢɥɢ� ɤɨɝɧɢɬɢɜɧɵɦɢ� ɫɩɨɫɨɛɧɨɫɬɹɦɢ� �ɜ� ɬ�� ɱ�� ɞɟɬɢ��� ɚ�
ɬɚɤɠɟ� ɥɢɰɚ�� ɧɟ� ɢɦɟɸɳɢɟ� ɧɟɨɛɯɨɞɢɦɵɯ� ɡɧɚɧɢɣ� ɩɨ� ɩɪɢɦɟɧɟɧɢɸ� ɢɡɞɟɥɢɹ�� ɧɟ� ɞɨɥɠɧɵ� ɢɫɩɨɥɶɡɨɜɚɬɶ� ɟɝɨ� ɛɟɡ�
ɩɪɢɫɦɨɬɪɚ��
ɋɥɟɞɢɬɶ�ɡɚ�ɬɟɦ��ɱɬɨɛɵ�ɞɟɬɢ�ɧɚɯɨɞɢɥɢɫɶ�ɩɨɞ�ɩɪɢɫɦɨɬɪɨɦ�ɥɢɰɚ��ɨɬɜɟɬɫɬɜɟɧɧɨɝɨ�ɡɚ�ɢɯ�ɛɟɡɨɩɚɫɧɨɫɬɶ��
Ȼɵɬɶ� ɨɫɨɛɟɧɧɨ� ɜɧɢɦɚɬɟɥɶɧɵɦɢ� ɩɪɢ� ɢɫɩɨɥɶɡɨɜɚɧɢɢ� ɢɡɞɟɥɢɹ� ɜ� ɨɞɢɧɨɱɤɭ�� ɞɥɢɬɟɥɶɧɨɟ� ɩɪɟɛɵɜɚɧɢɟ� ɩɨɞ� ɫɬɪɭɟɣ�
ɝɨɪɹɱɟɣ�ɜɨɞɵ�ɦɨɠɟɬ�ɜɵɡɜɚɬɶ�ɬɨɲɧɨɬɭ��ɝɨɥɨɜɨɤɪɭɠɟɧɢɹ��ɩɨɬɟɪɸ�ɫɨɡɧɚɧɢɹ��
ɇɟ�ɪɟɤɨɦɟɧɞɭɟɬɫɹ�ɩɪɢɧɢɦɚɬɶ�ɞɭɲ�ɜɚɧɧɭ�ɩɨɫɥɟ�ɩɪɢɟɦɚ�ɥɟɤɚɪɫɬɜɟɧɧɵɯ�ɫɪɟɞɫɬɜ�ɢ�ɞɪɭɝɢɯ�ɜɟɳɟɫɬɜ��ɤɨɬɨɪɵɟ�ɦɨɝɭɬ�
ɜɵɡɜɚɬɶ�ɫɨɧɥɢɜɨɫɬɶ�ɢɥɢ�ɢɡɦɟɧɟɧɢɟ�ɤɪɨɜɹɧɨɝɨ�ɞɚɜɥɟɧɢɹ��
Ɇɨɤɪɚɹ�ɩɨɜɟɪɯɧɨɫɬɶ�ɞɭɲɟɜɨɝɨ�ɩɨɞɞɨɧɚ���ɜɚɧɧɵ�ɩɨɜɵɲɚɟɬ�ɨɩɚɫɧɨɫɬɶ�ɩɨɞɫɤɚɥɶɡɵɜɚɧɢɹ��ɨɫɨɛɟɧɧɨ�ɩɪɢ�
ɢɫɩɨɥɶɡɨɜɚɧɢɢ�ɲɚɦɩɭɧɹ��ɦɵɥɚ��
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